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��� %HVWLPPXQJVJHPl�H�9HUZHQGXQJ�
%HVWLPPXQJVJHPl�H�9HUZHQGXQJ� +HEHQ�XQG�VHQNHQ�YRQ�/DVWHQ�

1LFKW�YHUZHQGHQ�I�U�
� 1DFK�%*9�&���%�KQHQ�XQG�6WXGLRV��
� %HI|UGHUQ�YRQ�3HUVRQHQ�

� 0DVFKLQHOOHV�$QWUHLEHQ�
� (LQVDW]�QDFK�$WH[�

��� 5LVLNREHWUDFKWXQJ�QDFK�',1�(1�,62���������

1U� 3KDVH�GHU�/HEHQVGDXHU� 5LVLNR� 0D�QDKPH���5HVWULVLNR� �
���� 7UDQVSRUW� � �
������ 9HUSDFNXQJ� 9HUUXWVFKHQ�GHU�

/DGXQJ�
'HU�7UDQVSRUW�GHU�:LQGH�HUIROJW�DXI�HLQHU�3DOHWWH��EHL�GHU�GLH�:LQGH�
JXW�XQG�VLFKHU�YHU]XUUW�ZHUGHQ�PXVV��(V�G�UIHQ�QXU�VDFKNXQGLJH�
3HUVRQHQ�GLH�9HUSDFNXQJ�YRUQHKPHQ�

'DV�*HVDPWJHZLFKW�GHU�6HLOZLQGH�LVW�GHP�/LHIHUVFKHLQ�RGHU�GHP�
3U�I]HXJQLV�]X�HQWQHKPHQ��GD�GDV�*HZLFKW�VWDUN�YRQ�GHU�WHFKQLVFKHQ�
$XVVWDWWXQJ�GHU�:LQGH�DEKlQJLJ�LVW��

������ .UDQWUDQVSRUW� /DGXQJVDEVWXU]� 'LH�:LQGH�PXVV�PLW�JHHLJQHWHQ�$QVFKODJPLWWHOQ�DQJHVFKODJHQ�
ZHUGHQ���6LH�PXVV�EHLP�+HEHQ�JHJHQ�YHUGUHKHQ�XQG�NLSSHQ�JHVLFKHUW�
ZHUGHQ��:lKUHQG�GHV�.UDQWUDQVSRUWHV�GDUI�VLFK�QLHPDQG�XQWHUKDOE�
RGHU�LQ�XQPLWWHOEDUHU�1lKH�GHU�/DVW�DXIKDOWHQ��
:HLWHUH�,QIRUPDWLRQHQ�]XP�$QVFKODJHQ�GHU�:LQGH�ILQGHQ�6LH�.DSLWHO�
��Ä$XIVWHOOXQJ�XQG�7UDQVSRUW³��
(PSIRKOHQ�ZLUG�I�U�GHQ�7UDQVSRUW�HLQH�5XQGVFKOLQJH��GLH�VWUDII�XP�
GLH�6HLOWURPPHO�JH]RJHQ�ZLUG��'HU�6FKZHUSXQNW�EHILQGHW�VLFK�HWZD�LQ�
7URPPHOPLWWH�

���� $XIVWHOOXQJ� � �
������ 6WDQGVLFKHUKHLW�GHU�

:LQGH�
9HUUXWVFKHQ�GHU�
:LQGH�

'LH�:LQGH�LVW�DXI�HLQHP�HEHQHQ�XQG�IHVWHQ�8QWHUJUXQG�]X�PRQWLHUHQ��
'LH�)XQGDPHQWNUlIWH�XQG�GLH�$QVFKUDXEPD�H�VLQG�GHU�NRQNUHWHQ�
0D�]HLFKQXQJ�]X�HQWQHKPHQ���

'LH�:LQGH�GDUI�LQ�%RGHQ���:DQG��XQG�'HFNHQPRQWDJH�PRQWLHUW�
ZHUGHQ���

$FKWXQJ�GLH�6HLOWURPPHODFKVH�PXVV�LPPHU�ZDDJHUHFKW�VHLQ���
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1U� 3KDVH�GHU�/HEHQVGDXHU� 5LVLNR� 0D�QDKPH���5HVWULVLNR� �
������ (OHNWULVFKH�$QVFKO�VVH� 9HUOHW]XQJ�GXUFK�

(OHNWUL]LWlW�
$P�%UHPVODJHUVFKLOG�GHU�:LQGH�EHILQGHQ�VLFK�GLH�.DEHOHLQI�KUXQJHQ�
I�U�GLH�HOHNWULVFKHQ�$QVFKO�VVH��'LH�$QVFKOX�NOHPPHQ�VLQG�GXUFK�GLH�
'HPRQWDJH�GHV�:LQGHQGHFNHOV�]XJlQJOLFK��'HU�$QVFKOXVV�HUIROJW�
HQWVSUHFKHQG�GHP�PLWJHOLHIHUWHP�6FKDOWELOG�E]Z��$QVFKOX�SODQ��

'LH�:LQGH�GDUI�QXU�YRQ�HLQHU�(OHNWURIDFKNUDIW�DQJHVFKORVVHQ�
ZHUGHQ��

���� ,QEHWULHEQDKPH� � �
� � 9HUOHW]XQJ�GXUFK�

EHZHJWHV�6HLO�XQG�
6HLOWURPPHO�

'LH�:LQGHQ�ZHUGHQ�VWDQGDUGPl�LJ�RKQH�$EGHFNXQJ�JHOLHIHUW��'DPLW�
LVW�GLH�6HLOWURPPHO�IUHL�]XJlQJOLFK�XQG�HV�EHVWHKW�9HUOHW]XQJVJHIDKU�
GXUFK�GDV�6HLO�XQG�GLH�VLFK�PLW�GHU�6HLOWURPPHO�GUHKHQGHQ�
6HLOEHIHVWLJXQJHQ��

� %HL�$UEHLWHQ�DQ�GHU�:LQGH�LPPHU�+DQGVFKXKH��
6FKXW]EULOOH�XQG�HQJDQOLHJHQGH�.OHLGXQJ�WUDJHQ�

� 'DV�6HLO�QLFKW�PLW�GHU�+DQG�IHVWKDOWHQ�XQG�QLHPDOV�GXUFK�
GLH�+DQGJOHLWHQ�ODVVHQ�

� 'DV�6HLO�PXVV�LPPHU�VHQNUHFKW�DXI�GLH�6HLOWURPPHO�
DXIODXIHQ��'HU�PD[LPDO�]XOlVVLJH�$EOHQNZLQNHO�EHWUlJW�
���

� %HL�=XVDW]EDXJUXSSHQ�N|QQHQ�]XVlW]OLFKH�*HIlKUGXQJHQ�
EHVWHKHQ��GLH�]XP�(LQTXHWVFKHQ�GHU�+DQG�]ZLVFKHQ�GHU�
6HLOWURPPHO�XQG�GHU�=XVDW]HLQULFKWXQJ�I�KUHQ�N|QQHQ

� ,VW�GLH�:LQGH�DOOJHPHLQ�]XJlQJOLFK�LVW�I�U�HLQH�JHHLJQHWH�
$EVFKLUPXQJ�GHU�*HIDKUHQ]RQHQ�]X�VRUJHQ���

� (V�LVW�GDI�U�6RUJH�]X�WUDJHQ�GDVV�VLFK�QXU�3HUVRQHQ�DQ�
GHU�:LQGH�DXIKDOWHQ��GLH�PLW�GHQ�QRWZHQGLJHQ�$UEHLWHQ�
EHDXIWUDJW�ZXUGHQ��

� .RPPXQLNDWLRQ�PLW�HLQHP�]ZHLWHQ�0LWDUEHLWHU�VLFKHU�
YRUKHU�DEVWLPPHQ�

9HUOHW]XQJ�GXUFK�
KHL�H�7HLOH�

,P�'DXHUEHWULHE�NDQQ�VLFK�GLH�6HLOZLQGH�ELV�DXI�FD�����&�HUKLW]HQ��,VW�
GLHVH�%HWULHEVDUW�YRUKDQGHQ�LVW�HLQH�6FKXW]YRUULFKWXQJ�YRU]XVHKHQ�

4XHWVFKJHIDKU� (V�EHVWHKW�HLQH�HUK|KWH�4XHWVFKJHIDKU�X�D��DQ�IROJHQGHQ�3XQNWHQ��
� $P�6FKODIIVHLOVFKDOWHU�
� ]ZLVFKHQ�GHU�6HLODQGUXFNUROOH�XQG�GHU�6HLOWURPPHO�
� $P�*HOHQN�GHV�6FKODIIVHLOVFKDOWHUV�
� =ZLVFKHQ�GHP�6FKODIIVHLOVFKDOWHU�XQG�GHU�6HLOWURPPHO��EHL�

HUVFKODIIHQ�GHV�6HLOV�

'LHVH�%HUHLFKH�G�UIHQ��LP�%HWULHE�GHU�:LQGH�QLFKW�EHU�KUW�ZHUGHQ�
XQG�VLQG�GXUFK�JHHLJQHWH�6FKXW]PD�QDKPHQ�]X�VLFKHUQ��

���� 1XW]XQJ� � �
� � 9HUOHW]XQJ�GXUFK�

EHZHJWHV�6HLO�
(V�EHVWHKW�HLQH�*HIlKUGXQJ�GXUFK�GDV�DXIODXIHQGH��6HLO��XQWHU�/DVW��
'DV�6HLO�NDQQ�EHL�HLQHP�XQJ�QVWLJHQ�:LQNHO�HLQH�DEVFKHUHQGH�RGHU�
]XPLQGHVW�TXHWVFKHQGH�:LUNXQJ�KHUYRUUXIHQ��
:lKUHQG�GHV�%HWULHEHV�LVW�GDI�U�6RUJH�]X�WUDJHQ��GDVV�VLFK�QLHPDQG�
LP�XQPLWWHOEDUHQ�%HUHLFK�GHU�:LQGH�XQG�GHV�6HLOV�DXIKlOW����

hEHUODVW�GXUFK�
$QWULHE�

'LH�:LQGH�LVW�VR�DXVJHOHJW��GDVV�QXU�HLQH�EHJUHQ]WH�/DVW�DQJHKREHQ�
ZHUGHQ�NDQQ��%HL�6HLOZLQGHQ�PLW�HLQHU�7UDJIlKLJNHLW��EHU������NJ�LVW�
HLQH�hEHUODVWVFKXW]HLQULFKWXQJ�YRUKDQGHQ��

9HUOHW]XQJ�GXUFK�
EHZHJWH�7HLOH�

:lKUHQG�GHU�1XW]XQJ�G�UIHQ�VLFK�NHLQH�3HUVRQHQ�LP�%HUHLFK�GHU�
:LQGHQ�DXIKDOWHQ��(V�ZLUG�HPSIRKOHQ�GHQ�%HUHLFK�XP�GLH�:LQGHQ�]X�
VSHUUHQ��E]Z��DOV�*HIDKUHQEHUHLFK�NHQQWOLFK�]X�PDFKHQ���
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1U� 3KDVH�GHU�/HEHQVGDXHU� 5LVLNR� 0D�QDKPH���5HVWULVLNR� �
���� :DUWXQJ�5HSDUDWXU� � �
� � 8QVDFKJHPl�H�

$XVI�KUXQJ�GHU�
:DUWXQJVDUEHLWHQ�

:DUWXQJVDUEHLWHQ�DQ�GHU�:LQGH�G�UIHQ�QXU�GXUFK�JHVFKXOWHV�3HUVRQDO�
YRUJHQRPPHQ�ZHUGHQ��5HSDUDWXUHQ�VLQG�EHLP�+HUVWHOOHU�]X�
EHDXIWUDJHQ��'LHVHU�HQWVFKHLGHW�ZHU�GLH�$XVI�KUXQJ�

'HU�$QWULHE�GHU�:LQGH�LVW�ZDUWXQJVIUHL���%HL�DOOHQ�DQIDOOHQGHQ�
5HSDUDWXUDUEHLWHQ�LVW�GDI�U�6RUJH�]X�WUDJHQ��GDVV�VlPWOLFKH�$UEHLWHQ�
GXUFK�IDFKNXQGLJHV�3HUVRQDO�GXUFK]XI�KUHQ�VLQG��(V�LVW�IHUQHU�
VWHXHUXQJVVHLWLJ�]X�UHDOLVLHUHQ��GDVV�VLFK�GLH�:LQGH�QLFKW�
XQEHDEVLFKWLJW�LQ�%HZHJXQJ�VHW]HQ�NDQQ��]��%��5HSDUDWXUVFKDOWHU�
YRUVHKHQ�XQG�DXVVFKDOWHQ���

=XVlW]OLFK�JHOWHQ�GLH�%*9�'���GLH�(PSIHKOXQJHQ�GHV�)(0�I�U�
+HEH]HXJH�XQG�,KUH�QDWLRQDOHQ�9RUVFKULIWHQ��GLH�I�U�DOOH�7HLOH�XQG�
LQVEHVRQGHUH�I�U�GHQ�6HLOWULHE�:DUWXQJVLQWHUYDOOH�]XU�(UUHLFKXQJ�GHU�
VLFKHUHQ�%HWULHEVSHULRGHQ�YRUVHKHQ���
'LH�(LQKDOWXQJ�GHU�:DUWXQJVLQWHUYDOOH�REOLHJW�GHP�%HWUHLEHU��

���� $X�HUGLHQVWVWHOOXQJ� � �
� � 8PZHOWEHODVWXQJ� 1DFK�$X�HUGLHQVWHOOXQJ�LVW�GLH�:LQGH�RUGQXQJVJHPl��]X�

YHUVFKURWWHQ��,QVEHVRQGHUH�LVW�DXI�GDV�*HWULHEH|O�XQG�DXI�GLH�
HOHNWURQLVFKHQ�%DXHOHPHQWH�]X�DFKWHQ��

��� 6HLOZLFNOXQJ�

����� 6HLODXIODXI�DXI�GLH�6HLOWURPPHO�
%HL�GHU�6HLOZLFNOXQJ�LVW�DXI�GHQ�$EVWDQG�GHU�8POHQNUROOH�]XU�6HLOWURPPHO�]X�DFKWHQ��1DFK�GHU�1RUP�LVW�KLHU�HLQ�$EOHQNZLQNHO�
YRQ����]XOlVVLJ��:LU�HPSIHKOHQ�HLQHQ�:LQNHO�YRQ����QLFKW�]X��EHUVFKUHLWHQ��)�U�GLH�:(�%DXUHLKH�HUJHEHQ�VLFK�EHL�GHU�
6WDQGDUGWURPPHO�IROJHQGH�:HUWH��'LHVH�:HUWH�VLQG�$QKDOWVZHUWH��(V�NDQQ�KLHU�LP�NRQNUHWHQ�(LQVDW]IDOO�PLW�GHU�WDWVlFKOLFKHQ�
:LFNHOOlQJH�JHUHFKQHW�ZHUGHQ��'DEHL�PXVV�GLH�6HLOUROOH�LPPHU�PLWWLJ�]XP�:LFNHOEHUHLFK�DQJHRUGQHW�ZHUGHQ��
:LU�KDEHQ�EHL�GHQ�5HFKHQEHLVSLHOHQ�GHQ�6WHLJXQJVZLQNHO�GHU�6HLOWURPPHO�YHUQDFKOlVVLJW��GD�GLHVHU�EHL�XQVHUHQ�:LQGHQ�NOHLQHU�
���LVW�XQG�EHL�GHU�(LQKDOWXQJ�YRQ����HLQH�VDXEHUH�:LFNOXQJ�JHZlKUOHLVWHW�LVW��

� � :(��� :(��� :(���� :(����

V /���WDQ��������7URPPHOOlQJH� /��PP� ���� ���� ���� ����
$EOHQNZLQNHO� �� �� �� �� ��
$EVWDQG��FD�� 6��PP� ����� ����� ����� �����
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����� 5LFKWXQJ�GHV�6HLODEJDQJV�
'LH�6HLODEJDQJVULFKWXQJ�YRQ�GHU�:LQGH�LVW�EHOLHELJ��(LQVFKUlQNXQJHQ�N|QQHQ�GXUFK�GHQ�$QEDX�YRQ�6HLODQGUXFNUROOH�XQG�GXUFK�
HLQHQ�6FKODIIVHLOVFKDOWHU�HQWVWHKHQ��'LHVH�VLQG�GDQQ�LQ�GHQ�$QOHLWXQJHQ�GHU�=XVDW]EDXJUXSSHQ�HUVLFKWOLFK��
1U� (LQVDW]IDOO� (UOlXWHUXQJ�
�� 'HU�6HLODEJDQJ�EHL�HLQHU�:LQGH�RKQH�

=XVDW]HLQULFKWXQJ�LVW�EHOLHELJ�

�� 6HLODEJDQJ�PLW�6HLODQGUXFNUROOH�
%HL�HLQHU�6HLODQGUXFNUROOH�PXVV�GHU�
6HLODXIODXI�DXI�GLH�7URPPHO�JHQDX�DP�
WDQJHQWLDOHQ�$XIODXISXQNW�HUIROJHQ��

�� 6HLODEJDQJ�PLW�$XIVSXOYRUULFKWXQJ�
+LHU�ZLUG�GHU�6HLODXIODXI�GXUFK�GLH�
$XIVSXOYRUULFKWXQJ�YRUJHJHEHQ�

�� 6HLODEJDQJ�PLW�6FKODIIVHLOVFKDOWHU�
+LHU�ZLUG�GHU�6HLODXIODXI�GXUFK�GLH�
UlXPOLFKH�$QEDXODJH�GHV�
6FKODIIVHLOVFKDOWHUV�YRUJHJHEHQ�
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)ULHGULFK�.|VWHU�*PE+�	�&R��.*�'������+HLGH� %HWULHEVDQOHLWXQJ�:(�:LQGHQ�UHY���� ����

��� 7HFKQLVFKH�'DWHQ�GHU�:LQGHQ�

�$FKWXQJ��
'LH�WHFKQLVFKHQ�'DWHQ�I�U�GHQ�NRQNUHWHQ�$XIWUDJ�N|QQHQ�DEZHLFKHQ�XQG�VLQG�GHP�/LHIHUVFKHLQ�RGHU�GHU�

$XIWUDJVEHVWlWLJXQJ�]X�HQWQHKPHQ��
'LHVH�hEHUVLFKW�KDW�UHLQ�LQIRUPDWLYHQ�&KDUDNWHU�
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)ULHGULFK�.|VWHU�*PE+�	�&R��.*�'������+HLGH� %HWULHEVDQOHLWXQJ�:(�:LQGHQ�UHY���� ����

��� )XQNWLRQVZHLVH�

� �$OOJHPHLQH�%HVFKUHLEXQJ�
'LH�6HLOZLQGH�LVW�GXUFK�GLH�NRPSDNWH�)RUP�JHNHQQ]HLFKQHW��,Q�GHU�6HLOWURPPHO�EHILQGHQ�VLFK�HLQ�HLQ��RGHU�]ZHLVWXILJHV�
3ODQHWHQJHWULHEH�PLW�gOEDGVFKPLHUXQJ��'HU�$QWULHE�GHU�6HLOWURPPHO�HUIROJW�YRP�3ODQHWHQJHWULHEH�DXV��EHU�HLQ�LP�
$QWULHEVODJHUVFKLOG�DQJHRUGQHWHV�IHWWJHVFKPLHUWHV�6WLUQUDGJHWULHEH�LQ�GLH�+RKOYHU]DKQXQJ�GHU�6HLOWURPPHO��,P��
JHJHQ�EHUOLHJHQGHQ�%UHPVODJHUVFKLOG�VLQG�GHU�(OHNWURPRWRU�XQG�GLH�6FKHLEHQEUHPVH�DQJHRUGQHW��'LH�:HOOH�GHV�(OHNWURPRWRUV�
ELOGHW�GDV�6RQQHQUDG�GHU�HUVWHQ�3ODQHWHQVWXIH��

� �(LQEDXEUHPVPRWRU�
'HU�(LQEDXEUHPVPRWRU�LVW�LQ�VHLQHQ�$EPHVVXQJHQ�XQG�/HLVWXQJVGDWHQ�RSWLPDO�DXI�GLH�6HLOZLQGH�]XJHVFKQLWWHQ��'LH�
$QVFKOXVVZHUWH�6SDQQXQJ��)UHTXHQ]�VLQG�GHP�DNWXHOOHQ�$XIWUDJVXQWHUODJHQ�]X�HQWQHKPHQ��

���� :LQGH�PLW�DX�HQ�DQJHEDXWHP�0RWRU�
=XVlW]OLFK�]XP�(LQEDXEUHPVPRWRU�VLQG�:LQGHQ�PLW�DX�HQ�DQJHEDXWHQ�6WDQGDUGPRWRUHQ�OLHIHUEDU��'LH�%HWULHEVDQOHLWXQJ�XQG�
GLH�WHFKQLVFKHQ�'DWHQ�GHU�0RWRUH�ZHUGHQ�LQ�JHWUHQQWHQ�8QWHUODJHQ�]XU�9HUI�JXQJ�JHVWHOOW��
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)ULHGULFK�.|VWHU�*PE+�	�&R��.*�'������+HLGH� %HWULHEVDQOHLWXQJ�:(�:LQGHQ�UHY���� ����

����6HLOWURPPHO�
'LH�6HLOWURPPHO�LVW�VWDQGDUGPl�LJ�UHFKWVVWHLJHQG�JHULOOW��%HL�$QZHQGXQJHQ�LQ�GHU�7ULHEZHUNJUXSSH��P�KDW�GLHV�NHLQHQ�
JUDYLHUHQGHQ�(LQIOXVV�DXI�GLH�6FKODJULFKWXQJ�GHV�6HLOHV��GD�ZLU�VHKU�JUR�H�7URPPHOGXUFKPHVVHU�LP�9HUKlOWQLV�]XP�
6HLOGXUFKPHVVHU�YRUILQGHQ��)�U�EHVRQGHUV�KRKH�$QIRUGHUXQJHQ�ZLUG�HLQ�OLQNVVFKOlJLJHV�6HLO�HPSIRKOHQ��

%HL�]XVDPPHQODXIHQGHU�5LOOXQJ�VROOWH�LQ�MHGHP�)DOO�HLQ�6HLO�OLQNVVFKOlJLJ�XQG�HLQ�
6HLO�UHFKWVVFKOlJLJ�VHLQ�

1HEHQ�GHQ�6WDQGDUGZLQGHQ�JLEW�HV�QRFK�6HLOZLQGHQ�PLW�YHUOlQJHUWHU�6HLOWURPPHO��
'LH�7URPPHOOlQJH�ZLUG�LQ�GHQ�$XIWUDJVSDSLHUHQ�EHQDQQW��'LH�6HLOZLQGHQ�VLQG�LQ�
GHU�)XQNWLRQDOLWlW�XQYHUlQGHUW��'LH�OlQJHUH�6HLOWURPPHO�LVW�LPPHU�HLQH�
DXIWUDJVVSH]LILVFKH�$QSDVVXQJ�GHU�6HLOZLQGH�

����6HLODQGUXFNUROOH�
'LH�6HLODQGUXFNUROOH�XQWHUVW�W]W�GLH�VDXEHUH�$XIZLFNOXQJ�GHV�6HLOHV��'HU�$EOHQNZLQNHO�GHV�6HLOV�GDUI�DXFK�PLW�6HLODQGUXFNUROOH�
QLFKW�JU|�HU�DOV����VHLQ��%HL�PHKUODJLJHU�:LFNOXQJ�ZHUGHQ�VSH]LHOOH�DQJHIHGHUWH�6HLODQGUXFNUROOHQ�HLQJHVHW]W��
'LH�6HLODQGUXFNUROOH�EHL�HLQODJLJHU�:LFNOXQJ�GDUI�GDV�6HLO�QLFKW�LQ�GLH�5LOOH�SUHVVHQ��(V�PXVV�]ZLVFKHQ�6HLO�XQG�$QGUXFNUROOH�
LPPHU�HLQ�6SDOW�YRQ�����������PP�YHUEOHLEHQ��ZHLO�DQVRQVWHQ�GLH�*HIDKU�GHU�%HVFKlGLJXQJ�GHV�6HLOHV�EHVWHKW��

����+XEEHJUHQ]XQJ���*HWULHEHVFKDOWHU�
0LWWHOV�GHU�+XEEHJUHQ]XQJ�ZLUG�HUUHLFKW��GDVV�LPPHU�]ZHL�5HVHUYHXPVFKOLQJXQJHQ�DXI�GHU�6HLOWURPPHO�YHUEOHLEHQ��'LH�JOHLFKH�
)XQNWLRQ�NDQQ�DXFK�GXUFK�HLQHQ�*HWULHEHVFKDOWHU�HUIROJHQ��GHU�GDQQ�DX�HQ�DQ�GHU�:LQGH�DQJHEDXW�ZLUG��'LH�+XEEHJUHQ]XQJ�
VHOEVW�EHILQGHW�VLFK�LQQHUKDOE�GHV�%UHPVODJHUVFKLOGHV��

%HWULHEVDQOHLWXQJ�GHU�+XEEHJUHQ]XQJ� $QODJH���
%HWULHEVDQOHLWXQJ�GHV�*HWULHEHVFKDOWHUV��RSWLRQDO�� $QODJH���
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)ULHGULFK�.|VWHU�*PE+�	�&R��.*�'������+HLGH� %HWULHEVDQOHLWXQJ�:(�:LQGHQ�UHY���� ����

����6HLOEHIHVWLJXQJ�

'DV�'UDKWVHLO�PXVV�VDXEHU�DEJHUROOW�ZHUGHQ��(V�G�UIHQ�VLFK�GDEHL�NHLQ�'UDOO��NHLQH�.QLFNH�RGHU�6FKODXIHQ�ELOGHQ�XQG�HV�LVW�YRU�
9HUVFKPXW]XQJ�]X�VLFKHUQ��
'DV�6HLOHQGH�ZLUG�DQ�GHU�%RUGVFKHLEH�GHU�:LQGHQWURPPHO�QDFK�%LOG���PLW�HLQHP�.OHPPVW�FN�EHIHVWLJW��
'LH�%HIHVWLJXQJVVFKUDXEHQ�P�VVHQ�]XP�.OHPPHQ�GHV�'UDKWVHLOHV�HWZDV�JHO|VW�ZHUGHQ��'DV�'UDKWVHLO�ZLUG�GDQQ�]ZLVFKHQ�
%RUGVFKHLEH�XQG�.OHPPVW�FN�JHVWHFNW��
'DV�6HLOHQGH�PXVV�XP�0D��ÄD³�DXV�GHP�.OHPPVW�FN�KHUDXVUDJHQ�XQG�ZLUG�GDQQ�XP�GLH�,QQHQVHFKVNDQWVFKUDXEH�GHV�
.OHPPVW�FNHV�LQ�HQWJHJHQJHVHW]WHU�5LFKWXQJ�JHERJHQ��ELV�HV�YROO�YRQ�GHU�REHUHQ�5LOOH�GHV�.OHPPVW�FNHV�HUIDVVW�ZLUG��

'LH�6FKUDXEHQ�P�VVHQ�IHVW�DQJH]RJHQ�XQG�QDFK�HLQHU�%HWULHEVVWXQGH�DXI�IHVWHQ�6LW]�NRQWUROOLHUW�ZHUGHQ�

:LQGH� 0D��ÄD³�
:(��� ���PP�
:(��� ���PP�
:(���� ���PP�
:(���� ���PP�

6WDQGDUGVHLOEHIHVWLJXQJ��%LOG���� =XVDW]VHLOEHIHVWLJXQJ�EHL�PHKUHUHQ�6HLOHQ��%LOG����

'DV�YHUZHQGHWH�6HLO�PXVV�VR�ODQJ�VHLQ��GDVV�LQ�GHU�XQWHUVWHQ�6WHOOXQJ�GHU�/DVW�PLQGHVWHQV�]ZHL�5HVHUYHXPVFKOLQJXQJHQ�DXI�GHU�
7URPPHO�DXIJHZLFNHOW�EOHLEHQ��$XI�GLH�7URPPHO�GHU�:LQGH�GDUI�QXU�VR�YLHO�6HLO�DXIJHZLFNHOW�ZHUGHQ��GDVV�HLQ�
%RUGVFKHLEHQ�EHUVWDQG�YRQ�PLQGHVWHQV�����[�6HLOGXUFKPHVVHU�HUKDOWHQ�EOHLEW��

��� (UVDW]WHLOH�
$OOH�(UVDW]WHLOH�VLQG�JUXQGVlW]OLFK��EHU�GLH�)LUPD�.|VWHU�]X�EH]LHKHQ��'D]X�ZHUGHQ�GLH�$XIWUDJVQXPPHU�GHU�:LQGH�XQG�GLH�
%H]HLFKQXQJ�GHV�(UVDW]WHLOV�EHQ|WLJW��:LU�JHEHQ�,KQHQ�JHUQ�DXFK�WHOHIRQLVFKH�8QWHUVW�W]XQJ�EHL�HYHQWXHOOHQ�3UREOHPHQ��
'LH�(UVDW]WHLOOLVWHQ�OLHJHQ�GHU�$QOHLWXQJ�EHL��'LH�$XIWUDJVQXPPHU�ILQGHQ�6LH�DXI�GHP�7\SHQVFKLOG�RGHU�DXI�GHU�
$XIWUDJVEHVWlWLJXQJ��(V�ZHUGHQ�LPPHU�PLQGHVWHQV�GLH�OHW]WHQ���=DKOHQ�EHQ|WLJW��
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)ULHGULFK�.|VWHU�*PE+�	�&R��.*�'������+HLGH� %HWULHEVDQOHLWXQJ�:(�:LQGHQ�UHY���� �����

���:DUWXQJ�XQG�3U�IXQJ�

���� �3U�IXQJ�EHLP�+HUVWHOOHU�

3DUDPHWHU� 0HVVZHUW�
6FKDOOSHJHO� ��G%$�LQ�HLQ�0HWHU�$EVWDQG�YRQ�GHU�:LQGH�
7UDJODVW�HQWVSUHFKHQG�EHVWLPPXQJVJHPl�HU�9HUZHQGXQJ� 'HU�LQ�GHU�$XIWUDJVEHVWlWLJXQJ�DQJHJHEHQH�:HUW�ZXUGH�HUUHLFKW�
'\QDPLVFKH�3U�IXQJ�PLW�����±�IDFKHU�1HQQWUDJODVW� 'LH�(OHNWURZLQGHQ�ZHUGHQ�PLW������IDFKHU�7UDJODVW�EHLP�

+HUVWHOOHU�G\QDPLVFK�JHSU�IW��'LHVH�$XVVDJH�EHUHFKWLJW�QLFKW�]XU�
hEHUVFKUHLWXQJ�GHU�7UDJODVW�EHLP�$QZHQGHU�

6WDWLVWLVFKH�3U�IXQJ�PLW������IDFKHU�1HQQWUDJODVW��EHU����
PLQ�
/DVWEHJUHQ]HU� 'HU�/DVWEHJUHQ]HU�ZXUGH�DXI�����IDFKH�1HQQWUDJODVW�

YRUHLQJHVWHOOW��
+XEEHJUHQ]HU� 'HU�:HJEHJUHQ]HU��+XEEHJUHQ]XQJ�RGHU�*HWULHEHVFKDOWHU��VLQG�

QLFKW�YRUHLQJHVWHOOW��9RU�,QEHWULHEQDKPH�GHU�:LQGH�LVW�GLHV�
DQZHQGHUVHLWLJ�]X�WXQ��

'LH�(OHNWURHLQULFKWXQJ�ZXUGH�XPIDVVHQG�QDFK�IROJHQGHP�0XVWHUIRUPXODU�JHSU�IW��
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)ULHGULFK�.|VWHU�*PE+�	�&R��.*�'������+HLGH� %HWULHEVDQOHLWXQJ�:(�:LQGHQ�UHY���� �����

���� �3U�IXQJ�EHLP�$QZHQGHU�

%HPHUNXQJ�
1HW]�3KDVHQIROJH� %HLP�$QVFKOX��GHU�:LQGH�LVW�DXI�GHQ�NRUUHNWHQ�

$QVFKOX��PLW�UHFKWHP�'UHKIHOG�]X�DFKWHQ��'HU�
%HWULHE�GHU�:LQGH�LVW�QXU�PLW�NRUUHNWHP�'UHKIHOG�
]XOlVVLJ��

%HL�HLQHP�3KDVHQWDXVFK�HQWVWHKHQ�
VLFKHUKHLWVUHOHYDQWH�*HIlKUGXQJHQ�I�U�
0HQVFK�XQG�0DVFKLQH�

+XEEHJUHQ]HU� 'HU�REHUH�XQG�XQWHUH�(QGVFKDOWHU�LVW�WlJOLFK�HLQPDO�
DXI�)XQNWLRQVIlKLJNHLW�]X�SU�IHQ��'LHV�JHVFKLHKW�
GXUFK�$QIDKUHQ�PLW�����1HQQJHVFKZLQGLJNHLW��

/DVWEHJUHQ]HU� 9RU�GHP�(UVWEHWULHE�GHU�:LQGH�LVW�GHU�hEHUODVWVFKXW]�
]X�SU�IHQ��'LH�:HUWH�XQG�(LQVWHOOKLQZHLVH�VLQG�LQ�GHU�
EHLOLHJHQGHQ�$QOHLWXQJ�I�U�GHQ�/DVWEHJUHQ]HU�
HQWKDOWHQ��
)ROJHSU�IXQJHQ�HUIROJHQ�EHL�GHU�MlKUOLFKHQ�3U�IXQJ�
XQG�EHL�RIIHQVLFKWOLFKHQ�)HKOIXQNWLRQHQ�RGHU�
6W|UXQJHQ��
�'LH�hEHUSU�IXQJ�NDQQ�QXU�PLW�3UREHJHZLFKWHQ�
HUIROJHQ��1DFK�GHU�hEHUSU�IXQJ�VLQG�GLH�
6WHOOHOHPHQWH��PLW�URWHU�/DFNIDUEH�]X�YHUVLHJHOQ��

1RW�$XV�(LQULFKWXQJ� 'LH�1RWDXVHLQULFKWXQJ�ZLUG�YRU�$UEHLWVEHJLQQ�GXUFK�
%HWlWLJXQJ�GHV�1RW�7DVWHUV�JHSU�IW��

:HQQ�VLFK�GHU�1RW�$XV]XVWDQG�VRIRUW�QDFK�
GHU�(QWULHJHOXQJ�ZLHGHU�HLQVWHOOW�VLQG�]�%��
IROJHQGHQ�8UVDFKHQ�QDFK]XJHKHQ�

� :HJEHJUHQ]HU�DXI�GHP�1RWWDVWHU�
� 37&�7HPSHUDWXUI�KOHU�GHU�

:LQGHQPRWRUH�
� hEHUWHPSHUDWXU�%UHPVZLGHUVWDQG�
� $EGHFNKDXEHQ�HQWIHUQW�
� $QWULHEVZHOOHQ�GHV�+DQGDQWULHEHV�

QLFKW�LQ�5XKHVWHOOXQJ�
� 1RW�$XV�7DVWHU�DQ�GHU�:LQGH�
� 1RW�$XV�7DVWHU�DP�6FKDOWVFKUDQN�
� .HLQH�)UHLJDEH�GHV�

)UHTXHQ]XPULFKWHUV�
� .RQWDNWVW|UXQJ�GHU�+DXSWVFK�W]H�

'LH�5HSDUDWXU�XQG�)HKOHUVXFKH�DQ�GHU�
:LQGH�GDUI�QXU�GXUFK�HLQH�(OHNWURIDFKNUDIW�
HUIROJHQ��'DEHL�LVW�VLFKHU�]X�VWHOOHQ��GDVV�
HLQH�]ZHLIHOVIUHLH�.RPPXQLNDWLRQ�]ZLVFKHQ�
GHU�(OHNWURIDFKNUDIW�DQ�GHU�:LQGH�XQG�GHP�
%HGLHQHU�LP�/HLWVWDQG�EHVWHKW��
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)ULHGULFK�.|VWHU�*PE+�	�&R��.*�'������+HLGH� %HWULHEVDQOHLWXQJ�:(�:LQGHQ�UHY���� �����

���� �:DUWXQJ�
'LH�PHFKDQLVFKH�.RQVWUXNWLRQ�GHU�:LQGH�LVW�ZDUWXQJVDUP�DXVJHI�KUW��
%HL�GHU�MlKUOLFKHQ�:LHGHUKROSU�IXQJ�VLQG�IROJHQGH�$UEHLWHQ�GXUFK]XI�KUHQ�
hEHUODVWVFKXW]� 3U�IXQJ�PLW�3UREHJHZLFKW�QDFK�%HVFKUHLEXQJ�LQ�GHU�6HQVRUDQOHLWXQJ�
6FKODIIVHLOVFKDOWHU� hEHUSU�IXQJ�GHU�)XQNWLRQ�GXUFK�$XIVHW]WHQ�GHU�/DVW�LQ�GHU�XQWHUHQ�(QGODJH�RGHU�

PDQXHOOH�%HWlWLJXQJ�
6HLODQGUXFNUROOH� 6LFKWNRQWUROOH�
1DFKNRQVHUYLHUXQJ�GHU�6HLOH� &(3/$77<1������)D��)XFKV�/XEULWHFK�*PE+��
6LFKWNRQWUROOH�GHU�:LQGH�DXI�
DOOJHPHLQHQ�=XVWDQG�
+DQGDQWULHE�WHVWHQ� 'HQ�+DQGDQWULHE�LP�7HVWEHWULHE�DXI�GLH�)XQNWLRQ�XQG�/HLFKWJlQJLJNHLW�WHVWHQ���
/XIWHLQWULWWVILOWHU�DP�6FKDOWVFKUDQN� hEHUSU�IXQJ�EHL�VWDXELJHU�8PJHEXQJ�HLQPDO�Z|FKHQWOLFK��
6HLOH� 'LH�6HLOH�VLQG�EHL�GHU�MlKUOLFKHQ�3U�IXQJ�]X�NRQWUROOLHUHQ��(V�JHOWHQ�GLH�(PSIHKOXQJHQ�

GHV�+HUVWHOOHUV�

=XVlW]OLFK�JHOWHQ�GLH�%*9�'��XQG�GLH�(PSIHKOXQJHQ�GHV�)(0�I�U�+HEH]HXJH�XQG�,KUH�QDWLRQDOHQ�9RUVFKULIWHQ��GLH�I�U�DOOH�
7HLOH�XQG�LQVEHVRQGHUH�I�U�GHQ�6HLOWULHE�:DUWXQJVLQWHUYDOOH�]XU�(UUHLFKXQJ�GHU�VLFKHUHQ�%HWULHEVSHULRGHQ�YRUVHKHQ���
'LH�(LQKDOWXQJ�GHU�:DUWXQJVLQWHUYDOOH�REOLHJW�GHP�%HWUHLEHU��


